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1. IVTAHUPYEMBIE PE3YJIBTATHI OB YUYEHUA 1O JNCIUIIJIMHE

DopmHpyeMble KOMITETEHIUN

TpeboBanus K pe3ynbTraTaM 00yIeHHsI

Ne | Kon xommnereniuu ‘ Kommnierenius
[TpodeccuonanbHbIC
1 T1IK-5 MpoBeJicHNEe 00CIIeIOBAHMS 3HaTh:
JIeATEeIbHOCTH u UT- WCTOYHUKH U CTPYKTYPY (PMHAHCUPOBAHUS HHBECTUITHH.
HHPPACTPYKTYPHI YMeTh:
TPEANPUATHN KITacCH(UIMPOBaTh  WCTOYHUKK  (PUHAHCHPOBAHMS
WHBECTHULIAH.
aHAM3UPOBATH OOBEKTHI M CYOBEKThI HHBECTHIIMOHHOMN
JIEATEIIHHOCTH, MH(POPMAIMOHHYIO 0a3y, HCOOXOIUMYIO JUIs
SKOHOMHUYECKON OLCHKM WHBCCTUIMI, M €€ CBs3b CO
CTaJIUSIMH [IPOCKTUPOBAHHSI.
Bnanets:
HABBIKAMH IPOBEJICHIE 00CIICI0BAHUS ICATCILHOCTH U
NT-undpacTpyKTypsl IPEITPHUSITHIA.
2 IK-7 UCIIOJIb30BaHHE 3Hartk:
COBPEMEHHBIX CTaHIApTOB U SKOHOMHYECKYIO CYIITHOCTh M BUIBI HHBECTHILIHH;
METOJIHK, pa3paboTka TIOHATHE ¥ CTPYKTYPY MHBECTUIIMOHHOTO TIPOEKTa;
perIaMeHTOB TUTS 3¢ HEeKTHBHOCTB: MTOHSTHE, BUIBI X IPHHIIUITH OIICHK;
OpTraHM3aIlii  YIPaBJICHUS METOABI TPEIBAPHUTEIBLHON OIEHKH A(heKTHBHOCTH
IpoLeccaMy  KM3HEHHOTO | MHBECTHMLMOHHOrO npoekTta U T-npennpusitus;

ukia UT-uadpactpykTypsl
IpEeAIPUATUH

METO/IbI OLIEHKH 3(P()EKTHBHOCTH MHBECTHILIHIL;
0COOEHHOCTH ydera UHIALIH, pucka u
HEONpPENEIICHHOCTH ~ TIpU  ONpPEJEICHUH  ToKazarenen
3¢ (EeKTUBHOCTH MHBECTHLIMOHHOTO IIPOEKTA;
nokazareny 3(QQeKTHBHOCTH ydactus B npoekre WT-
NPENIPUATHIA.
YMeTs:
AHAIM3UPOBATH
KITacCH(UKAIIHIO;
AQHAIM3HUPOBATh IOHATHE WHBECTHIMOHHOTO TIPOEKTA,
coJiep KaHke OCHOBHBIX €TO Pa3zieNioB;
paspabarbiBaTh  OM3HEC-IUIAHA
MHBECTHIMOHHOTO TIPOEKTa;
OlIeHNBATh 3()PEKTUBHOCTh MHBECTHIIMOHHOTO TIPOEKTa;
JIICKOHTHPOBATh JICHE)KHBIE TIOTOKH;
aHaJIM3UPOBAaTh M OLEHMBaTh WH(ISIIMIO M PUCK
MHBECTHLMOHHOTO MPOEKTA.
Bianers:
HaBBIKAMH OLICHKH 3(()EKTHBHOCTH MHBECTULIOHHOTO
MPOEKTa;
METOJMKOH pacuera Tokasateneil S¢dekTuBHOCTH
yuactus B npoexte U T-npennpusituis;
HABBIKAMU  YTIPABJICHWS PUCKAMH  HHBECTHIMOHHON
nesrensHoctd U T-npeanpusitust.

WHBECTULIHI u 1504

BHIBI

NpOeKTa,  CTaJuH

2. MECTO JUCHUILIMHBI B CTPYKTYPE OBPA3OBATEJIbHOM
IHPOI'PAMMBbI

Coz[epxcaHHe AUCHUIINIMHBI OCHOBLIBACTCA U ABJIACTCA JIOTUYCCKUM IMPOAOJIKCHUEM CIICAYHOIINUX

JOUCHMILINH.
No HaumeHoBaHME MUCITUTUTAHBL (MOJTYJIs)
1 UT-undpactpykrypa npeanpusTus
2 Hayioru u Hanoroo6a0xeHne
3 IlenooOpazoBanue
4 Opranu3anus, HOpMUPOBAHHE U OIUIaTa TPyJa epcoHaia GupMbl
5 CucTeMbl TOIIEPKKHN IPUHATHS PEIICHHUMA
6 AHalm3 ¥ IMarHocTrka (UHAHCOBO-X03HCTBEHHOM JIEATEILHOCTH NPEATIPHSTHUS

ConeprxkaHue TUCIUILTAHBI CITY>)KHUT OCHOBOH IS U3YYCHUS CISAYIOIINX TUCITUATIINH:

‘ Ne

HaumeHoBaHME MUCTUTUTHHBL (MOTYJIs)




Opraau3anysi HHBECTUITNOHHON ACSTEIBHOCTH

WHdopMamoHHbIE CUCTEMBI YIIPABICHHS IPOU3BOACTBEHHON KOMIIAHUEH

ABTOM&THSHpOBaHHHC I/IH(I)OpMaI_II/IOHHI:IC TCXHOJIOTMH B OKOHOMHMKC

DKoHOMHYECKas1 0€30aCHOCTh

JloxyMeHTupOoBaHuE yIpaBIE€HYECKON EeATEIbHOCTH

JlokyMeHTO00OpOT Ha NPEANPUITHH

OxoHOMHKA U 3PGHEKTUBHOCTD HHPOPMAIIMOHHBIX CHCTEM

DKOHOMUKA I/IH(l)OpMaLII/IOHHBIX CUCTEM

OO NO|O B WIN -

praBJ’IeHI/IG IMPOCKTaMU

10 YpaBiieHHEe CTOMMOCTBIO KOMITAHUH
3. OFbEM JUCLUATIJIMHBI
OO6111as TpyA0€MKOCTh JUCIMILTUHBI COCTABIIIET S 3a4. equaUbL, 180 gacos.
Bun yueGHOM paboThI Bcero Cemectp
4acoB Ne 6
OO01mast TpyA0eMKOCTh AUCIUTIINHBI, 4ac 180 180
KonTakTHas padora (aQyANTOPHbIE 3aHATHS), B T.U.: 68 68
JIEKIUU 34 34
nabopaTopHbIe
MIPaKTUYECKHE 34 34
CamocrosiTesibHasi paboTa CTYACHTOB, B TOM YHCJIe: 112 112
KypcoBoii npoekT
Kypcosast pabota
PacueTHo-rpaduueckoe 3ananue 18 18
NunuBuayanpHOE JOMAITHEE 3a/1aHue
Jpyaue 6udvl camocmosmenvuoil pabomol 58 58
®dopma MpoMeKyTOUHAS aTTECTAITUS 36 36
(3K3aMeH)
4. COJIEP)KAHUE TUCHUTIMHBI
4.1 HaumeHoBaHMe TeM, UX COJeP:KaHNE U 00beM
Kype 3 Cemectp 6
O0beM Ha TeMaTHYECKHUN pa3ael
10 BHIaM y4eOHOM Harpy3KH, 9ac
s
Ne HaumenoBanue pazaena ° © =
n/n (KpaTKoe coJepKaHue) g 2 5
Q o =
& 2 3
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1. I/IHBCCTI/IHI/IOHHaH IIOJIMTUKA U UTHBECCTULITMOHHAA ACATCIbHOCTDH B Poccun
CyH.[HOCTB U 3a1a4Yn HHBCCTHHHOHHOﬁ IIOJIMTUKU U PIHBeCTHHI/IOHHOﬁ 2 2 4
nesaTenbHOCTH. OOBEKTH M CYOBEKTHl HHBECTUIIMOHHON e TEIILHOCTH.
ITonsTue HNHBECCTUIIMOHHOTO MCHEI>)KMCHTA. CBs13b JUCHUIINIMHBI C
JIPYTUMH HayKaMH
2. DKOHOMUYECKAS CYIIHOCTb U BUJBI I/IHBCCTI/IHI/Iﬁ
IToHnaTre MHBECTHUIINI, MHBECTUIIMOHHOTO TMPOIIecCa, MHBECTUIIMOHHON 4 4 7
IIOJIUTUKH. HpHMLIe u HOpT(i)eJILHLIe HWHBCECTULINHU. BI/I[[LI I/IHBCCTI/IIII/Iﬁ
U Ux KJ'IaCCI/I(l)I/IKaIII/Iﬂ. I/IHBeCTI/IHI/II/I B CHUIKCHUE 3aTpaT, B paCIMPECHUC
MMpOU3BOACTBA, B CO3AaHUEC HOBLIX IMPOU3BOJACTB, AJI YAOBJIICTBOPCHUA
Tpe60BaHI/Iﬁ OKOJIOTUYECKUX CTaHAapTOB U Ap. HezaBucumrle u
AJIBTCPHATUBHLIC UHBCCTULIUN.

3. I/IHBCCTI/IHI/IOHHHﬁ MCHCIPKMCHT B chepe PCaJIbHBIX HHBCCTHHHﬁ. I/IHBGCTI/IHI/IOHHHﬁ IPOCKT.

| MousiTHe M cojepaHWe HMHBECTHIMOHHOTO TpoekTa. Ilepewews m| 6 | 6 | | 10




co/iep)KaHUE OCHOBHBIX ero pasnenoB. CTaguu HHBECTULHOHHOTO
MIPOEKTAa: NPEIMHBECTUIIMOHHAS, HMHBECTUIMOHHAS,
JKCIUTyaTarMoHHass. PopMHpOBaHWE WHBECTUIIMOHHOTO 3aMBICIIA.
Uccnenosanue HHBECTHIITMOHHBIX BO3MOKHOCTEH MPOEKTA.
[MoxroToBka MpOEKTHOH nOoKyMeHTanuu. Pa3paboTka Om3Hec-TTaHA
npoekta WT-mpenmpusarus. VIHBeCTHIMOHHAS CTagusl IPOEKTA.
OKCIUTyaTallMOHHAs CTaIusl WHBECTHIIMOHHOTO MPOEKTa, MOHUTOPHUHT
YKOHOMHUYECKHUX ITOKa3aTesICH.

4.

MeTonp! o1ieHKH 3 PEKTHBHOCTH HHBECTHITHOHHOTO IIPOEKTA.

[Monsatue sddexTuBHOCTH, (HUHAHCOBOW pPEATU3YEMOCTH MPOCKTA.
OcHoBHble  BUIBI O(P(PEKTUBHOCTH U IKOHOMHYECKOH  OLCHKH
MHBECTHLMH. D((PEKTHBHOCTH MHBECTUIIMOHHOTO IPOEKTa B IIEJIOM
(oOmecTBeHHass M KOMMepueckas) W J3(QQEKTUBHOCTh ydacTusl B
npoekre UT-npennpusitumii u 1p. cyObeKTOB NMpPEANPUHUMATEIBCKOM
nestenbHoCcTH.  OCHOBHBIE  NPHMHIMIBL  OLUEHKH  3(PQEeKTUBHOCTH
WHBECTHLIUH,  IPUMEHAEMbIE  HE3aBUCHMO  OT  TEXHHUYECKHX,
(MHAHCOBBIX, OTPACICBBIX WIM PETHOHAIBHBIX OCOOEHHOCTEH.
Metonapt TIpeaBapuUTeIEHON OIICHKH 3¢ PEeKTUBHOCTH
WHBECTHLIMOHHOTO MpoekTa. CTaTWdecKhe METOIbl OLEHKH: HOpMa
karmutanoornaun (HKO). Omenka mo moxa3aTenmo TEKYIIHX 3aTpar.
Onenka 1o mokasaremo npubbumn. [lepumoxm  okymaemocTH.
JlnHamMudecKkre MeTOMAbl: YWCTBhIA AUCKOHTHpOoBaHHBIN noxoxn (Y,
NPV), BuyTpenHss Hopma poxoxHoctu (BHJI, IRR), wunnmexcs
JIOXOJHOCTH 3aTpaT W HHBECTUIMH, cpok okxymaemoctu ( PP ).
®DuHaHCOBBIH NPO(UIb IPOESKTA.

10

10

16

5.

VcrouHuky 1 CTpYKTypa (PMHAHCHPOBAHUS MHBECTULINI

OrneHka NOTPEOHOCTH BO BJIOXKEHMSAX JUIA mNpoekTa. [IpuHnummel,
UCIIONIb3yeMble NPHU BBIOOpE HMCTOYHMKOB (pmHaHCHpoBaHus. OOmias
XapaKTEepUCTHKAa HWCTOYHMKOB (MHAHCHPOBAHUS WHBECTHLIMOHHOM
JIeSITEIIbHOCTH.

OCHOBBI B3aUMOJCHCTBHUS € KIIMEHTaMHU U MMAPTHEPAaMH MO MU3BICKaHUIO
HNCTOYHWKOB HWHBECTHPOBAHWS M IPOABIKCHHUIO WHBECTHUIIMOHHBIX U
WHHOBAIIMOHHBIX NpoekToB WUT- npennpusitus.

BrojkeTHele W BHEOIODKETHBIE HWCTOYHHUKH  (HMHAHCHPOBAHHUS
mpoekToB. [IpuHIMIBL  OrOKeTHOTO (HUHAHCHpOBaHUA. DOpMBI
(brHAHCUPOBAHUS (Bo3BparHoe, 0e3B0O3BpaTHOE). LeneBbie
WHBECTHLIMOHHBIE NpOrpaMMbl Ha (eaeparbHOM M MYHHUIMIAIHHOM
YPOBHE.

CrpyKkTypa  BHEOIOJUKETHBIX  HCTOYHHKOB (uHaHCHPOBaHUS:
coOcTBeHHBbIe  (NPUOBLTb, amopTu3anus); OaHKOBCKMI  KpEIuT:
UIIOTEYHOE KpPEJANTOBAHWE, WHBECTHIMOHHBIM HAJOTOBBIH KPEIUT;
ocobbie  ¢GopMBI  (HPMHAHCUPOBAHUS HHBECTHIIMOHHBIX IPOEKTOB
(peHTHHT, TU3UHT, HOP(HEUTHHT); MHOCTPAHHBIC HHBECTHUITHH.

6.

WHBCCTUIIMOHHOI'O ITPOCKTA

Yaer wuHQIAIME, pHCKa W HEONPENEICHHOCTH TIPH OIpENeieHHH TITOKa3aTelei

s pexTrBHOCTH

CyIHOCTh, BUABI M M3MepUTenH WHGIAIMU. Biusaue wHQISIIMA Ha
mokazarea  3(PQGEKTUBHOCTH  WHBECTHPOBAHUS. ITokazarenw,
YYacTBYIONINE B OLEHKE BIMAHWSA WHQIIANWAN: OOmHWH Oa3WCHBIA H
[EMHOW WHJEKCH WHQIIAINHA, TeMIT HHOISIUN, CPETHUN Oa3UCHBIN
UHACKC WHQIAIUYN, WHICKC BHYTPEHHEW WHQIAIMN WHOCTPaHHON
BaJrOTHL. [ledmupoBaHue U €ro 3HAYCHUE.

[onsaTue pucka TpU peanu3alid WHBECTHUIIMOHHOTO MPOCKTa U €ro
BUJIbI: TIPOW3BOJCTBEHHBIH, PHIHOYHBIH, (PUHAHCOBBIN, IOPUANYECKUH,
pUCK ycTapeBaHusl u 1p. JWmarHocTHka pucka. MeTOABI YIpaBiICHHS
pUCKaMU MHBECTHITMOHHOM niearenbHocTH U T-ipeanpustus.

4

4

7

OpFaHI/ISaLII/IH WHBECTUITMOHHOW IESITEILHOCTH B obnactu d)HHaHCOBBIX AKTHBOB

®opmupoBanne  HHBECTHIMOHHOTO moptdenst. Kmaccuduranms
WHBECTHIIMOHHBIX mopTdeneil. JlIOX0OAHOCTh U PUCK WHBECTUIIMOHHOTO
noptdens. MeToabl ONTHMHU3AIMHA WHBECTUITMOHHOTO TopTdens MT-
NpeAnpusATHs. YTpaBlieHHe TmopTdeneM oOnuramui. YmnpapieHue
nopTdeieM ¢ UCITOJIb30BAaHUEM ONITMOHOB M (PHIOYEPCOB.

4

BCEI'O

34

34

58




4.2. Conep:kanue NPaKTUYECKUX 3aHATHH

Ne HanmenoBanue Tema npakTHIeCKOTO (CEMUHAPCKOTO) K-Bo.. K-Bo

n/m paserna JUCHUILTHHBI 3aHATHS 4acoB 4acoB

CPC
cemectp Ne 6

1 WuBectnumonnas mnonutuka W | V3ydeHue NOHATHS, OOBEKTOB U CYOBEKTOB | 2 2

MHBECTHLMOHHASl JICSTENBHOCTh | MHBECTHLIMOHHOM JIeSTeIIbHOCTH,
B Poccun nH(opManMoHHO 0a3bl, HEOOXOXMMOM s
9KOHOMUYECKOH OIIGHKM HHBECTHULIMH, U ee
CBSI3b CO CTAJMSIMH POSKTUPOBAHMSL.

2 OKOHOMHUYECKast CYIIHOCTh | | M3ydyenue BupoB  uHBecTHIMH UM WX | 4 4

BUJIbI HHBECTHIMH Kiaccudukanmy. WuBectrunmn B
UH()OPMALMOHHO-KOMMYHHUKATHBHbBIE
TEXHOJIOTHH.

3 WHBecTHIMOHHBIH MeHe/pKMeHT | VccnenoBaHue TOHSTHS HMHBECTHUIIMOHHOTO | 6 6
B cepe peanbHbIX HHBECTUIIMH. | IPOEKTa,  COJIEp)KAaHHE  OCHOBHBIX  €ro
HBECTULIMOHHBIN MPOEKT. pasnenoB. Pa3paboTka Ou3HEC-TIaHA TIPOESKTA

UT-npeanpusitusi, CTagud HHBECTHUIIMOHHOTO
IPOEKTA.

4 Merob oueHku | IToHstne, BUIBI ¥ TPUHLIUIBI OLEHKH | 4 4

3¢ peKTuBHOCTH 3¢ GEeKTUBHOCTH MHBECTULIMH.

WHBECTHILMOHHOT'O NIPOEKTA. Craruueckue METO/IBI OLICHKH
3¢ PEKTUBHOCTH MHBECTUIIMOHHOT'O ITPOEKTA
JluHamuueckue METOIBI OLIEHKH | 6 6
3¢ PEKTUBHOCTH MHBECTUIIMOHHOT'O ITPOEKTA

5 HcTtounuku u cTpykrypa | Kinaccudukanms UCTOYHHKOB | 4 4
(bMHAHCUPOBAHWS WHBECTUITHI (¢uHaHcupoBaHus ~ WHBeCTHUIMH.  OCHOBBI

B3aUMO/ICHCTBUSI C KIIMEHTAMH U MapTHEPaMu
M0 M3BICKAHHWI0 MCTOYHHKOB WHBECTHPOBAHUS
U TPOABMKEHHIO  WHBECTHIHMOHHBIX U
WHHOBAIIMOHHBIX MPOEKTOB nT-
HpeANpPUSITHS.

6 Yyer wuHbmAIHH, pucka W | MeToapl aHaaM3a M OICHKM HHGIAIHH © | 2 2
HEOIPEICJICHHOCTH IpY | pECKa MHBECTUIIMOHHOTO IPOEKTa
OIpeieNIeHu N nokaszateneil | Meroubl yIpaBJIeHUs puckamu | 2 2
3¢ heKTHBHOCTH MHBECTHUIMOHHOM eATEIbHOCTH ut-
MHBECTHLMOHHOT'O IPOEKTa OpeNPUSITHS.

7 Opranuzanusi WHBECTHLHMOHHOH | DopMUpOBaHHE MHBECTUIMOHHOTO Toptdens | 4 4
JeITeIIbHOCTH B obmactu | UT-nipeanpusiTisi, METObI €0 ONTUMHU3ALMN
(PMHAHCOBBIX aKTHBOB Y yNpaBJICHUS

HUTOI'O: 34 34

4.3. Coaepxanue JJaGOPaTOPHBIX 3aHATHIH
He npenycMOTpeHbI y4eOHBIM ILIAHOM

5. ®OHJI OLIEHOYHBIX CPEJCTB /151 IPOBEJAEHUS TEKYILETO

KOHTPOJISI YCOHEBAEMOCTH, ITIPOMEKYTOUYHOM ATTECTAIIMM IO
HUTOI'AM OCBOEHUA IMCIIMITJIMHBI

5.1. IlepeyeHb KOHTPOJILHBIX BONPOCOB (THIOBBIX 32/ IaHUI)

HanmenoBanue CopeprxaHue BOIIPOCOB (THITOBBIX 3aJaHHH)
Ne /i pasjena JUCHUILIHHBI
1 WHBecTULMOHHAS TOJUTHKA | | MIHBECTUIMOHHAS MMOJUTUKA U MHBECTUIIMOHHAS JeITeIbHOCTh B Poccui.
WHBECTHUIIUOHHAS JESITEIBHOCTh | OOBEKTHI U CYOBEKTHl HHBECTUIIMOHHOMN JICATCILHOCTH.
B Poccun Nudopmanmonnass 0a3a, HeoOXxoaumas s 3KOHOMUYECCKOH OLCHKU
WHBECTHIUH, U €€ CBSI3b CO CTAUSIMH MPOCKTHPOBAHUSL.
2 DKOHOMHUYECKass CYIIHOCT, u | [IoHATHE MHBECTHIMHI, HHBECTULIMOHHOTO MPOIIECCA, NHBECTHIMOHHOM MOJTTHKH.

BUbI HHBECTULIMI

[psimblie 1 TOPTQEITHHBIC NHBECTHIHH.
Buipl MHBECTHITMIA U X KJTACCH(DHKAISL.




HHBecT 5100515 :3 I/IH(l)OpMaHI/IOHHO-KOMMyHI/IKaTI/IBHJ)Ie TCXHOJIOI'MH.

MHBeCTHIMOHHBIN MEHEIKMEHT
B cepe pearbHBIX WHBCCTHLIUM.
M HBECTUIIMOHHBIN MPOEKT.

[ousTre 1 coneprkaHUe UHBECTUIIMOHHOTO MPOCKTA.

[epeyenb u copepkaHke OCHOBHBIX Pa3/IeiOB HHBECCTHIIMOHHOTO MPOCKTA.
Craiy HHBECTUIIMOHHOTO TIPOEKTA.

IloaroroBka NpoOEKTHON JOKYMEHTALMH.

PaspaboTka Ou3Hec-utaHa npoekta U T-npeanpustust.

MeTtoabl
s pexTrBHOCTH
HWHBECTHIIMOHHOTO TPOEKTA.

OIICHKH

[MonsTHe 3(h(heKTHBHOCTH, PHHAHCOBOH Peain3yeMOCTH MPOSKTa.

OcHoBHBIE BUIBI XPPEKTUBHOCTH ¥ IKOHOMHUYECKOM OIIEHKN WHBECTHIINH.

D¢ (heKTHBHOCT, HMHBECTUIMOHHOTO TMPOEKTa B IeJIoM (OOIIeCTBEHHAs H
KOMMepuecKasi) 1 3 PEeKTHBHOCTD ydacTust B mipoekte W T-npeanpusruii.
OCHOBHBIC TPUHIMMIIBI OIECHKH 3()(PCKTUBHOCTH HWHBECTHIMMN, MPUMCHSICMBIC
HE3aBUCHMO OT TEXHHYCCKUX, (DPMHAHCOBBIX, OTPACIICBBIX WM PETHOHAIBHBIX
0COOEHHOCTENA.

OCHOBHBIC METO/IbI, TOKA3aTEIH U KPUTCPUH, UCTIOTIB3yEMBbIC JIJIS
9KOHOMUYECKOM OLCHKH MHBECTUITUM.

CraTrdeckue MeTOo bl OLeHKH: HopMa Karuranootaadn (HKO).

OreHKa 1o MmoKa3aTesio TeKyIIUX 3aTpar.

OreHKa 110 MoKa3aTeNro MPHOBLTH.

[epron okymaemocTu.

JluHaMHUYeCKHe METO/Ibl: YUCTBINA TUCKOHTUpOBaHHbIH goxon (YA, NPV),
BHYTpeHHs1 HopMa goxoxHoctd (BH/I, IRR), mHOEKCH JOXOIHOCTH 3aTpart u
HHBECTHUIUH, Cpok okynaemoctu ( PP ).

DrHaHCOBBIH IPO(UIIb IPOEKTA.

HcTtounuku " CTPYKTypa
(bMHAHCUPOBAHUS NHBECTHLINI

[MpuHOMIEL, UCTIONb3yEMble IPU BEIOOPE HCTOYHUKOB (DMHAHCHPOBAHMSI.
OOmas XapakTepuCTHKa HCTOYHMKOB (DPMHAHCHUPOBAaHHMS WHBECTHLMOHHOM
JIeSITEIIbHOCTH.

OCHOBBI B3aUMOJICHCTBHMSI C KIHMEHTAMH W TapTHEpaMH 110 M3BICKAaHHIO
HUCTOYHMKOB HMHBECTUPOBAHUS M MPOJBIKCHUIO HWHBECTHLHOHHBIX U
MHHOBAaIIMOHHBIX NIpoekToB U T- npennpusdrus.

BromxeTHBIC M BHEOIOKETHBIE HCTOUYHUKN (PMHAHCHUPOBAHUS IIPOCKTOB.
[puaTINIEI 0I0KETHOTO (PMHAHCHPOBAHHS.

®Dopmel prHAHCHPOBaHUS (BO3BpaTHOE, OE3BO3BPATHOE).

IleneBble MHBECTHLIMOHHbIE IPOTPaMMbI Ha (peepaTbHOM M MyHHUIINIAIHHOM
YPOBHe.

CrpyKTypa BHEOIOPKETHBIX HCTOYHUKOB (pHAHCUPOBAHMUSI.

Yuer wuHAsSUMH, puCKa H
HEOMPEACICHHOCTH npu
ompeJeIeHU mokasaresei
3¢ HEKTUBHOCTH

HWHBECTUIIUOHHOI'O ITPOCKTa

CymHocTh, BHAB M u3MepuTedd HHGISAIMUA. BiusHue uwHQIAIUN Ha
mokazareiu 3pPEKTHBHOCTH HHBECTUPOBAHHUS.

INoka3zaTeny, y4aCTBYIOIIHE B OILICHKE BIMSHUSA UHQIAIUHN: OO Oa3UCHBIN
Y UEHMHON MHIIEKCHI HHQIISIAN, TEMIT HHQIISAINN, CPESIHUN Oa3UCHBIA HHICKC
UHQIISAIUY, UHACKC BHYTPEHHEH WHQIISIINYA HHOCTPAHHOW BaFOTHI.
JledbmupoBanue u ero 3HaYCHUE.

[NonsaTHe prcka Mpu peaxu3anui HHBECTUIIHOHHOTO MPOEKTa U €r0 BB
JlmarnocTtuka pucka.

MeTtonsl ynpasneHus: puckoM U T-nipeanpustus.

Opranu3anuss WHBECTHIIMOHHOM
JIeSITeIBHOCTH B obnacti
(hMHAHCOBBIX AKTHBOB

dopmupoBanme WHBECTUITHOHHOTO nopTders. Kiaccudpukanus
WHBECTHIIMOHHBIX TOpTheneid. J[oXOMHOCTP W PHCK HMHBECTHIIMOHHOTO
noptdens. MeToabl ONTHMH3AIMK HWHBECTUIIMOHHOTO mopTdenss WT-
MpeanpusaTHs. Y IpaBlicHUue MOpTQesieM oOIuraluii. Y npaspieHue noptdenem
C MCIIOJIb30BAHKUEM OMIMOHOB U (DHIOYEPCOB.

5.2. IlepeyeHb TeM KYpCOBBIX IPOEKTOB, KYPCOBBIX padorT,

HX KpPaTKoe cojiep:KaHue U 00beM.

He npenycMoTpeHb! yueOHBIM MIIaHOM

5.3. [lepeyeHb HHANBHAYAJBHBIX JOMANIHUX 32 1aHUIL,

pacyeTHO-TpaduUecKNX 3aJaHMUIM.

Y4eOHBIM  IUTAHOM  TNPEIyCMOTPEHO  pacueTHO-rpaduyeckoe 3agaHue ¢  00beMOM
camocrtosaTenbHor paboTel ctyneHta (CPC) - 184. 3amanme Ha PI'3 — pa3paboTaTh TEXHUKO-
YKOHOMHYECKOE 0OOCHOBAaHNE WHBECTUIIMOHHOTO MPOEKTA MPEANPUITHS (OPTaHU3AIIHH ).

Brimonnenue PI'3 cocTouT U3 cieayrommnx OCHOBHBIX 3TaIloOB:

1) mo cormacoBaHWIO C TpENoAaBaTeleM BBIOUpAETCSs TeMa U OOBEKT HCCIEAOBAHUS —
MPEINPUATHE WA OPTaHU3aIHS;



2) moxbop nuUTEpaTypbl, O3HAKOMJIIEHHE C 3aKOHOJATEeNbHBIMH AaKTaMH, HOPMAaTHUBHBIMU
JIOKYMEHTaMU;

3) cocraBnenue miana PI'3;

4) npon3BoUTCS COOP HEOOXOAUMOTO MaTepHaa;
5) 06paboTka 1 aHAIHM3 TTOJIYYCHHOW HH(POPMAIIHH;
6) nanucanue u opopmienue PI'3;

7) 3amuta PI'3.

B pamkax narmmucanus PI'3 Heobxoaumo:

1. CocraButh kpaTtkoe (1-25 cTpaHuIBI) OmMHMCaHWe CyTH OW3HEC-uieu (MHBECTHIIMOHHOTO
MIPOEKTA), MPEJIOKEHHOHN CTYICHTOM HIIM BEIOPAHHOW COTJIACHO CBOEMY BapuaHTy (Tabnuma 1).

Tunosnle 3ananus aiag PI'3

Tabauya 1
Ne CyTtb uneun
BapHaHTa
1 Co3nanue GU3KyIbTYPHO-03JOPOBUTEIHBHOTO KOMILIEKCA (CUCTeMa aDOHEMEHTOB)
2 [IpoekT no pacuMpeHuno IeUCTBYIONMIET0 MPOU3BOICTBA TPOMBIIIIEHHON TPOIYKIIUU
3 [IpnoOpereHne IJWHUKM TIO TPOU3BOJACTBY TPOTYapHOW TUIMTKU  (MEIKOIITYYHBIX
KEJIe300€TOHHBIX U3CIINN)
4 OTKpbITHE TUIIEPUT
5 OTKpBITHE TAPUKMaXEPCKOro cajJoHa
6 |

2. CocraButh kpatkoe (7-10 crpanuil) 000CHOBaHWE WHBECTHUIIMOHHOTO MPOEKTA, BKIIFOYAs
CIICAYIOIINE DJIEMEHTHI:

a) ONMHMCAaHKE MPOAYKITUH, (YCIYT);

0) omucaHWe CUTyallMM Ha pbIHKE C yKa3aHHEM €ro MNPUMEpPHOH EMKOCTH M OCHOBHBIX
KOHKYPEHTOB;

B) YKa3aHUE OCHOBHBIX KOHKYPEHTHBIX MMPEUMYIIECTB CBOETO OM3HeCa;
T') OCHOBHBIE OITACHOCTH JIIsl OM3Heca;

1) pacdeT NOTPEOHOCTH B MaTePHAIILHBIX U TPYIOBBIX peCcypcax;

€) pacueT MOTPEOHOCTH U yKa3aHWE MCTOUYHHUKOB (PMHAHCUPOBAHUS,
) pacdyeT NpUMEPHOro oObeMa U peanu3auuu NpoayKIuu (YCiyr);

3) pacdeT KaJIbKYJISINU CEOECTOMMOCTH, TIPEJICTABIICHHON B TaOHIIE 2.

Tabauya 2
[IpumepHas KanbKyIsIHs ce0eCTOMMOCTH MPOIYKTa (YCIyTH)
Ha enununy Ha rogosoint
Cratps 3arpar POIYKIIUH, BBIITYCK, THIC.
THIC. PYO. pyo.

ChbIpbe 1 OCHOBHBIE MaTEpUaIbl

OJI.OHEPTHA Ha TEXHOJOTMYCCKUE CIIN

TOIINIMBO HAa TEXHOJIOTHYCCKUC LICIIN

3apriata OCHOBHBIX pa60q1/1x C OTUHCJIICHUAMHU

pca0

1IEXOBBIC PACXOJIbI

00111eX 0351 CTBEHHBIC PACXO/IBI

COBITOBBIE PACXO/IBI

IMoaunas cebecTONMOCTD

3. Jlnst otleHKU (pMHAHCOBOH peain3yeMOCTH MPOEKTa COCTABIISECTCS MTPOTHO3 IEHEKHBIX MIOTOKOB
WHBECTHIIMOHHOTO MpoeKTa (Tabmuma 3).




Tabnuya 3
[TporHo3 neHeXHBIX MOTOKOB HHBECTUIIMOHHOTO TPOEKTA

[TokazaTenu IITar mpoexTa (ro/s1)
0 1 2 3 4

I. /leHesKHBIE IOTOKH OT
WHBECTUIIHOHHOM 1eATeJILHOCTH

1. 3aTpaTbl OCHOBHOT'O Kanurasia

2. 3aTpatsl 000POTHOTO KamuTasia

3. IlocTymuieHus OT NpoJIaXku aKTHUBOB
CapIo 110 HHBECTUIIMOHHOMN
ACATCIIbHOCTHU

I1. leHe:xHbIEe MOTOKA OT
ONepaMOHHOM 1eATeJTbHOCTH

1. Beipyuka

2. IlonHble U3AEPKKU HA POU3BOJICTBO
3. B T.4. aMOpPTHU3ALIHS

4 .®OUHAHCOBBIE U3JICPIKKH 3a
MOJIb30BAHNE KPEIUTOM

5. [pubwTH 10 H/0GIOKEHUS
6. Hanor na nmpuosL1b

7. Yucras npubbLIb

Canbao OT onepanuoHHOU
NEATECILHOCTH

II1. /leHeskHbIE MOTOKH OT
(puHAHCOBOI 1eATEJNBHOCTH
1. CoOCTBEHHBIN KanuTal

2. JIoATOCpOYHBIN KPeIUT

3. Bo3Bpat kpeauta

Cainpz1o 1o prHAHCOBOM NEATETLHOCTH

Canpa0 10 NPOEKTyY
HaxoruieHHOE canbI0 JeHEKHBIX
IOTOKOB

4. Paccuutath ¥ NPOAHATM3UPOBATh IMOKA3aTeIM HKOHOMHYECKOW 3(PQeKTHUBHOCTH
MHBECTUIIMOHHOTO MPOEKTA.

Ji1st 3TOr0 HEOOXOUMO COCTAaBUTh MOJIENb AUCKOHTHUPOBAHHBIX JACHEKHBIX MOTOKOB (Tabiuia
4) 1 paccUMTaTh ClIEeAYIONINE oKa3aTe I YPPEeKSTUBHOCTH HHBECTUIIMOHHOTO MTPOCKTA!

- YUCTHINA puBeaeHHbIN dd ekt (moxon) (NPV, Y J)

- UHJIEKC peHTa0enbHOCTH (oxoaHocTH ) naBectunuii (P, M)

- BHyTpeHHsAsa HopMa noxoaHoctH (IRR, BH/I)

- cpok okynaemocTtu uHBecTuIUi (PP, Tok)

- Touky 6e3yoniTounoctu (BEP).

Tabnuya 4
Monenb TUCKOHTHPOBAHHBIX JIEHEKHBIX TOTOKOB
[TokazaTenu [Tar mpoekTa (roambl)
0 1 2 3 4

I. /leHe:kHbBIE IOTOKH OT
WHBECTHIIHOHHOM 1eATEIbHOCTH

1. 3arpaTbl OCHOBHOI'O KamuTaia

2. 3aTpaThl 000POTHOTO KaruTasa

3. IlocTynuieHus OT NpOJIaXkKH aKTUBOB




CanpI0 110 MHBECTUIIMOHHOMN
ACATCIIBHOCTHU

I1. leHe:xxHble MOTOKA OT
ONepPaANOHHOM 1eATeJIbHOCTH

1. Beipyuka

2. IlosiHbIE U3AEPKKU HA IPOU3BOJICTBO

3. B T.4. aMOPTH3aIUS

4.drHaHCOBBIE U3EPIKKU 3a
110JIb30BaHUE KPETUTOM

5. [IpubbH 10 H/0OT0KEHUS

6. Hanor Ha npuGsu1b

7. Yncrast npuObLIH

Canpno oT onepanMoHHON
JEATeIbHOCTH

I11. /leHesKHbIE OTOKH OT
(prHAHCOBOM 1eATEJIbHOCTH

1. CoOCTBEHHBIN KaluTal

2. 1oarocpo4HbIi KPEAUT

3. Bo3Bpart kpeaura

Canpio 1o (pUHAHCOBOM JAESITENTLHOCTH

Casib10 1O MPOEKTY

Canbpao 1o NpoeKTy HapacTaroUIUM
UTOTOM

Hopma nuckoHTUpOBaHMs

Koaddunment nuckoHTUpOBaHUS

EI/ICKOHTI/IpOBaHHBIe JCHEXKHBIC ITOTOKHU

ILI/ICKOHTI/IpOBaHHBIe JACHCXKHBIC ITOTOKH
HapacCTarIuM UTOIOM

Ha ocHoBanuu MMPOBCACHHBIX PpPacyCTOB H€O6XOI[I/IMO MNpEaACTaBUTbL PE3YJIbTAThl B BHIC

rpaduka JEeHEKHBIX TOTOKOB, (PMHAHCOBOTO MPOGUIS MPOEKTa U TPAPUIECKOTO U300PAKEHUSI TOUKH
0€3yOBITOYHOCTH.

B pamkax BemonHenus PI'3 HeoOXoauMo Takke MpOaHAIM3UPOBATh W OIICHUTH YPOBEHD

PUCKOB MHBCCTUIIUMOHHOI'O MMPOCKTA. HJBI 9TOro mpeajiaractcsa UCIOJIb30BATh HC MCHCC TPEX MCTOAOB
N3 HUKCCIICAYIOIICTO MMEPCUYHA:

1. MeToa KOppeKTUPOBKH HOPMBI IUCKOHTA.

2. Metona k03¢hHHUIIMEHTOB TOCTOBEPHOCTH.

3. AHanu3 4yBCTBUTEIBHOCTU KPUTEPHUEB APPEKTUBHOCTH.

4. Merop cueHapues.

5. AHaiu3 BEpOSTHOCTHBIX PACIPENEICHHUM TOTOKOB IIaTEKEN.

6. [lepeBo pemieHuii.

7. Meton "Monte-Kapno" (MMUTaIlMOHHOE MOJIEIIMPOBAHHUE).

[To uroram aHanu3a HEOOXOAUMO ClieJaTh COOTBETCTBYIOIIHNE BHIBO/IBI.

5.4. IlepeyeHb KOHTPOJbLHBIX PA0OT.
He npenycMoTpeHsl y4eOHBIM IIIaHOM

6. OCHOBHASA U JOINOJIHUTEJIbHASA JIMTEPATYPA
6.1. IlepeyeHb OCHOBHOI JINTEPATYPHI
Bopo6reBa T.B. VYmnpapieHue HWHBECTULMOHHBIM MPOEKTOM [DIJIEKTPOHHBIM
pecypc]/ BopobseBa T.B.— DnekTpoH. TekcToBble naHHbie.— M.: WHTEpHET-
Yuusepcuter Undpopmarmonnsix Texnomnoruit (MHTYUT), 2016.— 146 c.—



Pexxum noctyma: http:// www.iprbookshop.ru/39656.— 9bC «IPRbooks»

2. T'aBpunosckas C.II. HNudopmanumoHHble CcUCTEMbl B 3SKOHOMHUKE: ydeOHOe
nocooue / C.II. I'aBpunosckas, P.A. Mscoenos. — bearopoa: Uzn-sBo BI'TY,
2012. - 193 c.

3. MsicoenoB P.A. OducHble nHPOpMAIMOHHBIE TEXHOJOTUU: yuel. nmocodue / P.A.
Msicoenos, C.I1. I'aBpunioBckas. — benropoa: M3a-so BI'TY, 2013. — 241 c.

4. CenmusepctoB H0.M. MuBecturuu: yduednoe mocobue / KO.M. CenuBepctoB. —
benropon: M3n-so BI'TY, 2015. - 151 c.

5. CemuepcroB, 0. WM. MuBectunmu: mnpakTukym: ydeOHoe mocobue / 0. W.
CemusepcroB; BI'TY nm. B. I'. IllyxoBa. - benropon : U3n-so BI'TY um. B. T
[yxoBa, 2015. - 151 c.

6.2. IlepevyeHb TOMOJTHUTEIBLHOM JUTEPATYPbI

1. banguun K.B. VYmnpasnenue puckamMmu B HMHHOBAallMOHHO-UHBECTUIIMOHHOMN
JEeSATEIBbHOCTH NMPEANpPUATUS [DJIEKTPOHHBIN pecypc]: yueOHoe nocodue/ banaun
K.B., Ilepenepses U.U., I'onoB P.C.— DnekTpoH. TEKCTOBBIE AaHHbIE.— M.:
Jlamkos u K, 2015.— 418 c— Pexum JoCTyma:
http://www.iprbookshop.ru/14110.— 3BC «IPRbooks»

2. byxonoBa C. M. MHBecTHIIMOHHAS CTpaTerus MPEANPHUATHS : y4eO. mocooue st
ctynenToB cneruanbHoct 080105 — dunance u kpeaut / C. M. byxonosa, 1O. 1.
CemusepctoB ; BI'TY um. B. I'. IllyxoBa. - benropox : M3a-so BI'TY um. B. T
[lyxoBa, 2014. - 217 C. - Pexum JOCTYyTIA:
https://elib.bstu.ru/Reader/Book/2014082811573289800000657708

3. Hukonaes M.A. UMuBecTunMOHHAs JEATEIBHOCTh [DJEKTPOHHBIN pecypc]:
yueOHoe mocobue/ HuxomaeB M.A.— DneKTpoH. TEKCTOBbIE NaHHbIE.— M.:
®dunancel u  cratuctuka, 2014— 336 c.— Pexum  goctyna:
http://www.iprbookshop.ru/18804.— 5BC «IPRbooks»

4. Yepusak B.3. VYmopaBneHue HWHBECTULHOHHBIMU MPOEKTaMU [DIEKTPOHHBIN
pecypc]: yuebHOe mocobme misi By3oB/ UepHsik B.3.— DmekTpoH. TEKCTOBBIC
nanaeie.— M.: FOHUTHU-JAHA, 2015.— 364 c— Pexum npocryna:
http://www.iprbookshop.ru/52060.— DBC «IPRbooks»

5. DKOHOMHKA OTpaciiv (CTPOMTENIBCTBO) [DIEKTPOHHBIN pecypc] : yuel. mocobue
JUIsL CTYJIEHTOB BY30B, OOydYammMXcsd MO MporpaMMme OakandaBphara IO
Hanpasienuto 270100 - Ctp-Bo / A. A. PynprueB, . A. Kysnemnona, E. A.
Huxutuna, H. A. Jlemypa, JI. 1. Spmonenko ; pen.: M. A. Ky3neunona, H. A.
Hemypa, JI. 1. Spmonenko ; BI'TY um. B. I'. lllyxoBa. - D1€KTpOH. TEKCTOBbBIE
nad. - benropon : M3n-Bo BI'TY um. B. I'. Illyxosa, 2014. — 173 c.— Pexum
nocryna: https://elib.bstu.ru/Reader/Book/2014040921145709647800003814

6.3. IlepeyeHb HHTEPHET pPeCcypcoB
1. CrpaBOYHO-TIOMCKOBAS cucrema «Koncynsrantllmoc»
http://www.consultant.ru/

7. MATEPUAJIBHO-TEXHUYECKOE U UTHOOPMAILINOHHOE
OBECIIEYEHMUE

JIist  yCrenmrHoro OCBOCHHSI AUCIUIUIMHBI  OOYYAIOMMMUCS ¢ TIOBBIICHUS
3G (PEKTUBHOCTH  CaMOCTOSITEIBHOW  pabOThl  MNpU  M3YYEHUM  JAUCIUIUIMHBI


http://irbis.bstu.ru/cgi-bin/irbis64r_12/cgiirbis_64.exe?LNG=&Z21ID=&I21DBN=IBIS&P21DBN=IBIS&S21STN=1&S21REF=1&S21FMT=fullwebr&C21COM=S&S21CNR=20&S21P01=0&S21P02=1&S21P03=A=&S21STR=%D0%A1%D0%B5%D0%BB%D0%B8%D0%B2%D0%B5%D1%80%D1%81%D1%82%D0%BE%D0%B2,%20%D0%AE.%20%D0%98.
http://irbis.bstu.ru/cgi-bin/irbis64r_12/cgiirbis_64.exe?LNG=&Z21ID=&I21DBN=IBIS&P21DBN=IBIS&S21STN=1&S21REF=1&S21FMT=fullwebr&C21COM=S&S21CNR=20&S21P01=0&S21P02=1&S21P03=A=&S21STR=%D0%91%D1%83%D1%85%D0%BE%D0%BD%D0%BE%D0%B2%D0%B0,%20%D0%A1.%20%D0%9C.
https://elib.bstu.ru/Reader/Book/2014082811573289800000657708
https://elib.bstu.ru/Reader/Book/2014040921145709647800003814
http://www.consultant.ru/

IPEeN0CTaBlIeHa BO3MOXKHOCTh HCIOJIb30BAaTh UYWTAJbHBIE 3aJ]bl HAYYHO-TEXHUYECKOU
ouomorexkn BI'TY wum. B.I'. IllyxoBa, KOMIBIOTEpHBIC KJIacChl, OOOPY/IOBAaHHbBIC
CHenuaibHOM MeOeIbl0 M KOMIBIOTEpAaMU, MMEIOIIMMU BBIXOJ B JIOKAJbHYIO CETh
YHUBEpCUTETA U ceTh MIHTEepHeT.

B yueOHOM mpoliecce Mpu CaMOCTOATENBLHOM M MHIMBHUAyalIbHOW pabote
pPEKOMEHyeTCsl MCIob30BaTh maker mporpamm Microsoft Office Professional 2013;
Google Chrome; CpobOomno pacnpoctpansiemoe [IO  cormacHo — ycioBHSIM
munieH3nonHoro cornamenus; Kaspersky Endpoint Center 10.



8. VTBEP)KAEHUE PABOYEN IPOT PAMMBI

YTBepkaeHHe paboyeil mporpaMMel 6e3 H3MEeHeHHH
PaGouas mporpaMma Ge3 H3MEHEHUH yTBEPXK/ICHA Ha 20/420/4'%%51?1 rof.
TTpotokon Ne 7 sacenanus Kadenps T « £5 %4 2077.

3aseqyroiuii kKadenpoi /'ﬁ 7 / ~—

noamnwuce, PH!
JInpeKkTop MHCTHTYTA %/

174
MNOANKCH, d)lfl(l_()



2

8. YTBEPK/JIEHUE PABOYE 1 TPOTPAMMUb.

PaGouas nmporpaMma ¢ M3MEHEHUAMM, /IONOTHEHHSIMH YTLC )¢/ (CHa Ha
2018/2019 yuebHblil ro.
Yreepskienue paboueil IporpaMMel ¢ U3MCHEHHAMH I1. 0.

6. OCHOBHASI 1 JOMMOJHUTEJIBHAH JIMTEPATY PA

6.1. [lepevens OCHOBHOI [ 1HTEpPATYPbI

KaGanosa O.B. WHBeCTHIMHM M HHBECTHLHONUBIC pelenus: yueiuoe nocobue /

KaGanosa O.B.. Kouonnesa 10.A— (.. Cesepo-Kaskazckuli  {enepanbHiiii
yumpepenter, 2017, 201— ¢, Pexunm noeryna: hip://www.iprbookshop 11/ 75638
Cemupeperor 10.W, Unrectmun: yuebuoe nocotue / 10.H. Cemisepe ok - bearopuit
Wan-go BI'TY. 2015, — 151 c.

Cenuseperos. 10, M. Mnnecrrimn: npakturym: yuednoe nocobue / 10, 11 Tominepeton:

BI'TY um. B. L. Llyxoga. - benropoa: Maa-so b1 TY um. B. I Hyxose. 2015 - 151 ¢
Muspko 9.B. Onenka 5pdeKTHBHOCTH KOMMEPHECKHX 1IPOCKTOB! YHeiLoe nocobue /
Munbko .B.. 3aessos O.B., Munsko A.9.— C.: Aii ITn Dp Meauu, 2017, 553— c.
Peskum poctyna: hitp://www.iprbookshop.ru/74230

6.2. lepevent AONOJHHTEALION JIUTEPATYPhI

Anoxun C.A. Musecruiun 1 unHonanuu: yueGuuk / Anoxun C./o o basgan KB
Jly6posckuii A.B.. Makaposa W.B.. Mummn 10.B., Hanypeu C.A. lacakys B.L.
Ceueryn C.I1.. Xas6ynatos T.M., Xammpnos P.A.. Hlepbakos B.H.— Vi Jlamkos # k.
2017. 658— c. Pewcnm joceryna: hitp://www.iprbookshop.ru/70841

Crporonosa E.M. Wusectunun: npaktukym / Ctporonosa EM.. 10y C.O-— 1
IOxHBIH MECTHTYT MeneiukMenta. Al [In Dp Meawma. 2017, 54— ¢ 1 eicam loeTyina;
hitp://www.iprbookshop.ru/643135

6.3, [lepedenn HHTEPHET PecypeoB
1. CnpaBouno-nouckosas ciucrema «Koncynbrant!Liocy http://www.cansuliant.ru/

IlpoToxon Ne J 3aceaHmst Kadenpnl OT « é »_ OF pliZi

- o —
3aeaylolmii kadeapoi /é . _ Cenuneperos 0.
07

NOANHCH, (DH/

HupexTop HHCTUTYTA ﬁ Jopomenko FO.A.
uo;mmﬂ[@(bl 10




8. YTBEP)KJIEHUE PABOYEN MPOI'PAMMBI

YTBepikaenue padoueit nporpaMMbl 6e3 H3MeHeHHMi
PaGouas nporpamma 6es usmenenuii yTeepikuena va 2019 /2020 y4eOHbIit

roj.
Iporokon Ne &7 3acenanus Kadeapsl oT « Py L8 2044
=
A A
3aBenylouuii kapenpoit D.(fzece. — JON Cenusepcros
noanues, PHO -

/I[Hpemop WUHCTHUTYTA W IO.A. JlopoweHnko

noanucek, GHO




roj.

8. YTBEP)KJIEHME PABOYE TPOTPAMMBI

Yreepxkaenue pabodeit nporpammel 6e3 U3MeHeH i
Pabouas nporpamma 6e3 n3ameHenwmi yrBepxkaeHa Ha 2070 /20 2/ yueGubiii

ITpotokon Ne 3aceanus Kagenps! oT « JLy» OO 20/7r.

v ( 2
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IMPUJIOKEHUSA

IMpunoxenune Nel

MeTtonuueckue ykazaHus Ui OOy4YaloIIerocss MO OCBOEHUIO JUCHHUILTUHBI
«Opranu3zainys ”HBECTULIMOHHOM JIeATeTbHOCTI

1.1 IloaroroBKa K JIEKIIUH.

CamocTosiTenbHast paboTa CTYJEHTOB SIBJISIETCS TJIaBHBIM YCJIOBHEM YCIIEUIHOTO
OCBOCHHS y4eOHOW IUCIUIUIMHBI M (OPMHPOBAHUS BBICOKOTO MpodeccCHoHaIm3Ma
OyIyIIero CrenraincTa.

HavanpHblii  »3Tam  uszyueHuss kKypca «OpraHuzanys  HUHBECTUIIMOHHOU
NESTeIbHOCTH»  TpEANojaraeT  O3HaAaKOMJIGHHE ¢ pabouedl  mporpaMMoH,
XapaKTepU3yIOIIel TPaHUIlbl U COoIepKaHUE YUYEOHOro MaTepuana, KOTOPbIA MOJIEKUT
OCBOCHHIO.

N3yyeHue oTIeNnbHBIX TEM Kypca HEOOXOAMMO OCYIIECTBISATh B COOTBETCTBUHU C
NOCTABJICHHBIMU 1IEJIIMH, UX 3HAYUMOCTBIO, OCHOBBIBAsICh Ha COJIEP>KaHUU U BOIIpOCaXx,
NOCTABJICHHBIX B JICKIMU MpEnojiaBatreyii W MPUBEACHHBIX B IJIAHAX M 3aJaHUSAX K
IPaKTUYECKUM 33aHUSAM JJIA CTYACHTOB.

B yueOHuKax v y4eOHBIX MOCOOUSX, MPEICTABIEHHBIX B CIIUCKE PEKOMEHIyeMO
JUTEPATYPBl, COJEPKATCS BO3MOXKHBIE OTBETHl HA IOCTABJICHHBIE BOMPOCHI.
NHCTpyMEHTOM OCBOEHHMS y4yeOHOro Marepuana SBJSIIOTCS OCHOBHBIE TEPMHHBI U
HOHATHS, COCTaBJISIOLIME KaTeropuajibHbIM amnmapaT AUCUUIUIMHBL. VX ocMbIciieHue,
3allOMMHAHUE U MNPAKTUUYECKOE HCIOJIb30BAaHUE SIBISIETCA 00SA3aTENbHBIM YCIOBUEM
OBJIAJICHUEM KYpCOM.

Jlna Gonee riay0OKOro m3ydeHus mpoOsieM Kypca MpH MOATOTOBKE JIOKIAI0B M
BBICTYIUICHUHA HEOOXOJAMMO O3HAKOMHUTBHCS C NYOJUKAIMSIMU B TEPUOJUYECKUX
SKOHOMUYECKUX M3JAHUSAX M CTATUCTUYECKUMH MaTepuanaMu. [Touck m monbop Takux
W3JaHuM, CcTarte, wmaTepuajioB U MOHOrpaduid OCYIIECTBISETCS Ha OCHOBE
OoubamorpaduuecKnx yKa3aHui U NPEeIMETHBIX KaTaloroB.

W3yyeHne KaxxI0il TeMbl CJIEAyeT 3aBepIlaTh BBIOJHEHHEM IPAKTHUYECKUX
3aaHuid W pewmieHueM 3anad. g oOecriedyeHHss CUCTEMATHYECKOIO KOHTPOJS Hall
MPOLIECCOM YCBOEHHSI TEM Kypca CIEIyEeT IOJIb30BAaThCA MEPEYHEM KOHTPOIBHBIX
BOITPOCOB 110 3asIBJICHHOM JIHUCIUIIJINHE.

B cnydae, ecnu mpu oTrBeTax Ha CQPOPMYIHUPOBAHHBIE B MEPEYHE BOMPOCHI
BO3HUKHYT  3aTPyJHEHHUs, HEOOXOAMMO B  OuYepeAHOM pa3  BEPHYThCA K
COOTBETCTBYIOIIIEH TeMe, TM00 00paTUTHCA 32 KOHCYJIbTAI[MEN K MPENo1aBaTelo.

YcneniHoe OCBOEHUE Kypca ITUCHUIUIMHBL «OpraHu3aiusi WHBECTUIIMOHHOM
NEeSATEIbHOCTH» BO3MOXKHO JIMIIbL TPU CUCTEMATUYECKOM pabdore, Tpedyroien
IIyOOKOTO OCMBICIIEHUS! M TOBTOPEHUS TPOUIEHHOTO MaTepHaia.

OcHoBHass 1enb TeMbl «HBECTHIIMOHHAsS TIOJUTUKA W WHBECTULIMOHHAsS
NeATeNbHOCTh B PoccHM» COCTOMT B HCCIEAOBAHMM WHBECTULIMOHHOTO Ipolecca B
YCIOBUSIX PBIHKA, OOBEKTOB U CYOBEKTOB HMHBECTHUIIMOHHOM IESTENIBHOCTH, a TaK¥Ke
uHGOpMaIIMOHHOM 0a3bl, HEOOXOAMMOM /JIs1 SKOHOMUYECKOM OIICHKH MHBECTHUIIUA.

['maBHass 3amaya TeMbl «OJKOHOMHYECKAs CYIIHOCTb W BHJbl WHBECTHUIIUID)
3aKJIH0YAETCS B MCCJIEIOBAHUM CYIIHOCTH W BUIOB MHBECTHIIMI: B CHWKEHUE 3aTpar, B
pacuMpeHue NpPOU3BOJICTBA, B CO3[AaHUE HOBBIX IIPOM3BOJACTB, ISl yJIOBJIETBOPEHUSI
TpeOOBAHUI1 HKOJIOTMYECKHX CTAHAAPTOB W Jp., JETAlIbHO HCCIAEAYIOTCS NpsIMble U
noptdenbHble  UHBECTHUIMU. (OOOCHOBBIBA€TCSI  HEOOXOAMMOCTh W BaKHOCTH



dbopmupoBanus 3¢ HEKTUBHON MHBECTUITMOHHOM MOJUTUKU MPEITPUSATHUSA.

TepMUHBI U MOHATHUS: WHBECTULIMOHHBIA MPOLIECC, MHBECTULIMOHHAS TOJIUTHUKA,
NpsiMble MHBECTUIMH, TMOPTQHEIbHbIE WHBECTUIIMM, HE3aBUCUMbIE WHBECTHULINU,
albTEPHATUBHBIE WHBECTULIMH, YHCTbIE WHBECTULHH, WHBECTOPBI, IPUHLIMIIBI
MHBECTUPOBAHUS.

['maBHas uenb TeMbl «VHBECTULMOHHBI MEHEIKMEHT B cdepe peabHbIX
MHBECTULMNA. VHBECTUIIMOHHBIA NPOEKT» 3aKIIOYAETCA B PACCMOTPEHHHU CYLIHOCTH,
CTaJIu U BUJIOB MHBECTULIMOHHBIX ITpoeKkTOB UT-npeanpusitus.

Ocoboe BHMMaHHE yenseTcss 0COOCHHOCTSAM (POPMUPOBAHUS WHBECTHIIMOHHOTO
3aMbICJIa HA OCHOBE CJIOKHUBILMXCS MHBECTULIMOHHBIX BO3MOXHOCcTer U T-nipennpusitusi.
N3yuyeHne TeMbl TaKKe MPEIIoaraeT JeTalbHOE PACCMOTPEHUE COAECPKAHUS KaXI0U
CTaJIM¥ UHBECTULIMOHHOTO npoekTa U T-tipennpusitus.

TepMUHBI M MOHATUSA: MHBECTULHMOHHBIM IPOEKT, PA3Jesibl WHBECTUIMOHHOIO
MPOEKTa, CTAIUM MHBECTUIMOHHOTO MPOEKTA: MPEIUHBECTUIIMOHHAS, WHBECTUIIMOHHAS,
AKCIUTyaTallMOHHAs, MPOEKTHAs TOKyMeHTalus, ousHec-npoekt UT-nipeanpusitus.
['maBHas nenp u3yuyeHus teMbl «Metoabl OLEeHKH 3()PEKTUBHOCTH MHBECTULIMOHHOTO
MPOEKTA» 3aKIII0YAETCS B YACHEHUH CYLIIHOCTH NOHATHH 3 dexTa u 3pdpexkruBHoCcTH. B
Hayaje paccMaTpuBalOTCS BHUABl 3(P(GEKTUBHOCTH HMHBECTUIMH: OOLIECTBEHHAs U
KoMMmepueckas. Jlanee yscHsercas 0COOEHHOCTh 3(P(GEKTUBHOCTH Yy4acTHsl B MPOEKTE
NPEANPUATHNA, aKIIMOHEPOB, FOCYJaPCTBA U OCHOBBI B3aWUMOJECHCTBUSA C KIMEHTAMU U
[IapTHEPAMM 110 MW3BICKAHWKD HCTOYHUKOB HMHBECTUPOBAHMS M  INPOABUKECHUIO
MHBECTHLIMOHHBIX U NHHOBALIMOHHBIX NMPOeKTOB U T- npeanpusatus.

M3yyeHue TEMBl JOJDKHO BKIKOYATh pPACCMOTPEHHME MPUHLUIOB OLEHKH
3((HEKTUBHOCTH HMHBECTULIUN, TPUMEHSEMBIX HE3aBUCUMO OT TEXHUYECKUX,
(MHAHCOBBIX, OTPACTIEBBIX WU PETUOHAIBHBIX OCOOCHHOCTEH.

Oco0oe BHUMaHUE CIEAyeT YIETUTh METOJaM MPEeBAPUTEILHON OICHKU
3¢ (HeKTUBHOCTH HHBECTUIIMOHHOTO NpoekTa UT-npeanpusrusi.

Jlanee HEOOXOIMMO PACCMOTPETh KOHKPETHBIE MOIXOAbI, IPUMEHIEMBbIE B 3TOM
metone. Ilpu stom ocoboe BHUMaHUE ClEAyeT YACTUTh METOIY MapKHHAIBHOTO
aHaiM3a, B TOM YHCJIE€  pacyeTy TOYKM Oe3yOBITOUHOCTH aHAIUTUYECKUM H
rpaduyeckuM crocodbaMu, a TaKkke KpOMKH 0€30MacHOCTH WHBECTUIIMOHHOTO TPOEKTA.

PaccmoTpenmne Bbillle 00O3HAYEHHBIX BOMPOCOB HEBO3MOXKHO 0€3 H3Yy4YCHHS
ocoOeHHoCTe (OpPMHUPOBAaHUSA JIEHEKHBIX TOTOKOB: MIPUTOKA, OTTOK, TIOTOKa
HAJIMYHOCTEH, CallbJ0 U KyMYJISITUBHOM (HapacTaromiei) HamuuHoctu aeHer. Ocoboe
BHUMAaHHE CIIEIyeT YIEIUTh BONMpPOCaM (POPMUPOBAHUS JEHEKHBIX MOTOKOB MO TpeM
BUJIaM JIEATEIbHOCTU: HHBECTUIIMOHHOM, OMIEpallMOHHON 1 (PUHAHCOBOIA.

N3yyeHnue TeMbl JOHKHO 3aBEPIIMTHCS aHAIM30M M MOCTPOEHUEM (DMHAHCOBOIO
poduIst MPOEKTA.

Tepmunsbl u oHATUs: 3G PeKT, 3 PEeKTUBHOCTL, SIKOHOMHUYECKast YPGHEKTUBHOCTD,
KoMMepueckas 3(PPeKTUBHOCTb, colHaibHas A(PPeKTUBHOCTh, 3H(HEKTUBHOCTH
MHBECTUIIMOHHOTO MPOEKTa B 1eJ0M, 3((HEKTUBHOCTh y4acTUsl B IPOEKTE, MPUHIIUITBI
OLICHKH  SKOHOMHMYECKON  3()(PEeKTUBHOCTH,  MapKUHAJIBHBIM  JOXOJ,  TOYKa
0e3yOBITOYHOCTH, KpPOMKa O€30MaCHOCTH, YyBCTBUTEIBHOCTb MPOEKTa, JICHEKHBIH
motok (Cash Flow), moTok HamuyHOCTEH, MPUTOK, OTTOK, HWHBCCTHIIMOHHAS
IS TeNIbHOCTD, ONEepallMOHHAs 1EeATEIbHOCTh, (PMHAHCOBAs NEATENbHOCTh, (PMHAHCOBBIN
npoduias npoekta; HopMma kanutaigoornauun (HKO), omeHka mo mokasareiro TeKYIINX
3aTpar, OLEHKa [0 T[IOKa3aTell MpuObUIM, TMEepUoj OKYHaeMOCTH, YHCTHIN



auckoHTrpoBanHbli goxon (U1, NPV), Buyrpennss Hopma goxoanocta (BH/I, IRR),
MHJEKCHI JIOXOJHOCTH 3aTpaT W MHBECTULIMM, Cpok okymnaemoctu (PP ), ¢unancoBbIit
npoduiib mpoekTa.

['naBHas 3amaya TeMbl «MICTOYHUKH U CTPYKTYpa (PUHAHCUPOBAHUSI MHBECTHULININ)
3aKJIFOUAeTCsl B OIICHKE TMOTPEOHOCTH BO BIIOKEHHUAX B MPOeKT. [loaTromy Heobxommmo
chopMyIMpoBaTh TPUHIMUIIEI BHIOOpAa HMCTOYHMKOB (DMHAHCUPOBAHUS H JaTh WM
MOAPOOHYI0 XapakTepucTuky. Jlamee HeoOXOAMMO JaTh MOAPOOHYI0 XapaKTEPUCTUKY
CTPYKTYPBI HICTOYHUKOB (DMHAHCUPOBAHUAL.

Ocoboe BHUMaHHME CHEAYyeT YJETUTh XapaKTepUCTUKE OIKETHBIX U
BHEOIOOIOPKETHBIX HCTOYHUKOB (DMHAHCUPOBAHWS WHBECTHIIMOHHBIX MPOEKTOB.

TepmMuHbl W TOHATHUS:  UCTOYHUKM  (UHAHCUPOBAHUSA,  MPUHIUIIBI
dbuHaHCHpOBaHUS, dbopmbl dbuHaHCUpOBaHUS, CTPYKTypa HMCTOYHUKOB
¢buHaHCUpOBaHUs, OIOKETHBIE W BHEOIO/HKETHBIE WMCTOYHUKA (UHAHCUPOBAHUS
MPOEKTOB, BO3BpaTHOE M 0€3BO3BpaTHOE (PMHAHCHPOBAHHE, COOCTBEHHBIE WCTOYHUKH,
3ae€MHBIC UCTOYHUKHU, HITOTEYHOE KPEIUTOBAHNE, NHBECTUIIMOHHBIM HAIOTOBBIA KPEIHT;
ocoObie (opMbl (PUHAHCUPOBAHUS WHBECTULUOHHBIX MPOCKTOB (PEHTUHT, JIM3UHT,
dopdheldTuHT); MTHOCTPAHHBIE WHBECTUIINH, IIEJEeBble HMHBECTHIIMOHHBIC MPOrpaMMbI Ha
¢deneparbHOM 1 MyHUITUTIAIHBHOM YPOBHE.

['maBHOM 3amadeil Tembl «Y4eT WMHEOIALMHM, pUCKA U HEONPEIEJIEHHOCTH NpH
onpesesieHu! Mokazarenel >PQPEeKTUBHOCTH HHBECTHULIMOHHOTO TIPOEKTa» SIBISETCS
BBISICHEHME CYIIHOCTH M BMJIOB MHQUISILMM Kak ()aKTOpa, OKa3bIBAIOLIEr0 OTPOMHOE
BJIMSIHHE Ha IMPOLECC MHBECTHPOBaHUS U ero 3¢ dexkTuBHOCTh. Ee n3ydeHue ciemyet
HayaTh C YSCHEHHUs IOKa3aTeseil, y4acTBYIONIMX B OLIEHKE BIMSHUS WHQOIAIUU, Kak:
oO1uit 0a3UCHBINA U IIEMTHOW UHACKCH MHOIIAINY, TeMI UHOISAINN, CpeaHUN Oa3UCHBIN
UHCKC MHDIAINN, UHIEKC BHYTpEHHEN MHGISAIMN HHOCTPAHHON BaJIOTHI.

Jlanee ciemyeT OCTaHOBUTHCS Ha TpoOseme ne(upoBaHUS M €ro 3HAYCHUH.
Jlanee MOKHBI OBITh M3YYECHBI PUCKU MPHU peATU3AMH WHBECTHUIIMOHHOTO MPOEKTa U
€r0 BHIBI: MPOU3BOJCTBEHHBINH, PHIHOYHBINA, (PUHAHCOBBINA, HOPUIAUYECKUIN, PHUCK
ycTapeBaHus U JIp.

bonbuioe 3HaueHne WMeeT H3yYEeHHUE OCOOEHHOCTEH YIpaBJICHHUS pPHUCKAMH
WHBECTUIIMOHHON aestensHOocTH WUT-mipennpusitis B COBPEMEHHBIX YCIOBUAX U HUX
BIMSIHUS HA 3 ()EKTUBHOCTD MPOIIECCa MHBECTUPOBAHMS.

3aBeplIUTh U3yYEHHE TEeMbl HEOOXOJUMO HUCCIEJOBAaHUEM METOJOB YIPABIICHUS
PUCKAMH C 11EJIbIO MOBBIIEHUST 3(P(HEKTUBHOCTH UHBECTUIUH.

Tepmunbsl W mOHATUS: UHPISAIUSA, BUAB WHOISIUU, HHACKCH WHOIALNH,
nedaupoBaHue, HEONpPeNeIeHHOCTh (UHAHCUPOBAHUS,  MPOU3BOJCTBEHHBIN PHCK,
PBIHOYHBIN PUCK, (DMHAHCOBBIN PUCK, IOPUIUYECKUN PUCK, PUCK YCTapEBAHUS, METObI
yrpasieHusa puckom UT-tipennpusdrus.

I'maBHOM 3amadeit TeMbl «OpraHu3anus HWHBECTUIMOHHON AEATEIIBHOCTH B
o0jacTu (pUHAHCOBBIX aKTUBOBY SIBJISETCS M3Y4YEHHE OCOOCHHOCTEH (hOPMUPOBAHUA U
yIpaBJIeHUS] HHBECTULIMOHHBIM MOPT(hEIeM.

TepMuHbl W TOHATUS: HMHBECTHMLHMOHHBIM moptdens UT-mpenmpusitus,
JOXOJTHOCTh U PUCK MHBECTULIMOHHOTO MOPTQeEsi, OMIHOH, (pproUepc.

1.2 TloaroToBKa K NMPAKTUUYECKUM 3aHATHSIM.

Tembl MNpakTUUECKUX 3aHATUNM JTOBOASTCS CTyJICHTaM Ha TIEPBOM 3aHATHUHU.
OdopmiieHnss TPaKTUYECKUX 3aHITHN OCYIIECTBISIETCS B TeTpaau oobeMoM 24ctp. K
KQXJIOMY MPAKTUYECKOMY 3aHSATHIO CTYJEHT TOTOBUTCS CAMOCTOSTENHHO: M3Y4YaeT W



KOHCHEKTHUPYET TEOPETUYECKUE CBEACHUS M PACUEThI, U3y4aeT KOHCIEKT JEKIUN B
COOTBETCTBUE C TEMOU 3aHITUS.

1.3 @opMbI KOHTPOJIS 3HAHUN CTYAEHTOB MPEANOJIAraloT TEKYIIHHA U UTOTOBBIN
KOHTPOJb. TeKymuil KOHTPOJb 3HAHMK MNPOBOAUTCA B (OpME CHUCTEMATUUYECKHUX
ONPOCOB, NEPUOAUYECKOTO TECTUPOBAHUS, PEIICHUH 3a/1a4 U MPOBEJACHUS MUChbMEHHBIX
paboT. DopMoit UTOrOBOTO KOHTPOJISI SIBJISIETCS DK3aMEH.

HTOTOBBIN KOHTPOJIb OCYIIECTBISETCS B (hOpME dK3aMeHa 1Mo OuiieTaM M 3allUThI
PI'3 nmo mHmuBHIyasibHO BhIOpaHHOUW Teme. llepen MTOTOBBIM KOHTPOJIEM TPOBOJSATCS
KOHCYJIbTAllMM, B TOM 4YHCJIE, B 3aBUCUMOCTH OT IOATOTOBKM CTYJICHTOB, U
VHJIUBU1yJIbHBIE.

DK3aMeH MO0 AUCUUIUIMHE MPUHUMAET KOMUCCHUSI, COCTOSIAsl U3 MpenoaaBarenei
Kadeapbl IKOHOMHUKMA W OpraHu3alMi TMpou3BoJACTBa (2 - 34en.) B COOTBETCTBUE C
pacnucaHueM IK3aMEHAIMOHHOW CECCUU. DK3aMEHAIMOHHBIM OWJIET COCTOUT U3 JABYX
BOITPOCOB, COCTaBJIEHHBIX B COOTBETCTBHE C I1.5.1 JaHHOI pabouel mporpamMmel.



